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‘Ne ’ Markets‘New’ Markets

1. New products
2. New players
3. New institutions

– Trade associations
P i i  ti– Pricing conventions

– Trade fairs & exhibitions
– Voluntary codes of practice y p
– Trade press & advertising forums
– Established & prevalent business practices
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Markets as Instit tionsMarkets as Institutions

Space of exchangeSpace of exchange

P  & ttiProcess & setting

E t bli h d & l t i l lEstablished & prevalent social rules

Facilitate, 
structure, 
legitimate

Conventions, 
habits, norms, 
rules of thumb
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legitimaterules of thumb



Emergence of MarketsEmergence of Markets

• Endogenous change

• Trading relations & connectionsTrading relations & connections

• Discovery & learning

C i i  & i i• Creativity & innovation

• Individual & social
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The Case St dThe Case Study
• MethodologyMethodology

– Qualitative research
• Theory basis  interview etc data  pattern analysis• Theory basis, interview etc data, pattern analysis

• Theory Focus

– Inter-firm relations
• Vertical / horizontal

– Institutional change
• Emergence & routines
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A stralian Wind EnergAustralian Wind Energy
19th century ~ Windmills/water pumping19th century  Windmills/water pumping

Post world wars ~ Wind energy turbines rural & remote

1970s ~ Oil shocks & large-scale alternatives

1980s ~ R&D, wind resources, hybrid systems

1990s ~ Demos < 10MW & incentive announced

1970s  Oil shocks & large scale alternatives

1990s ~ Demos < 10MW & incentive announced

2001 ~ QLD, WA, VIC < 25MW

2006 ~ +SA  TAS  < 95MW2006 ~ +SA, TAS  < 95MW

Current ~ Construction  < 195MW

Future ~ Feasibility total 5000MW
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Future  Feasibility total 5000MW



Wind Energ  Instit tionsWind Energy Institutions

AusWIND
Best Practice Guidelines

Mandatory Renewable Energy Target
Greenpower Scheme

est act ce Gu de es

National Electricity Market
Environmental Legislation

Regulatory bodies
Property rights & contracts law
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Learning to ContractLearning to Contract
VERTCIAL

Establish

Routinise

HORIZONTAL
.

Standardise EstablishStandardise Establish

Consolidate Routinise
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Emergence of Social R lesEmergence of Social Rules

1. Stakeholders, related institutions, creativity, 
education

2 ‘P t hi ’  f db k  l i  2. ‘Partnerships’, feedback processes, learning, 
goodwill

3. Association formation, capabilities, cooperation, , p , p ,
perceptions

4. Working groups, problem-solving, organisation, 
innovation innovation 

5. Representatives, institutions, relationships, 
development
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DirectionsDirections

• Theoretical perspectives

• Boundary issuesBoundary issues

• Connection dynamics

A  k l d• Agent knowledge
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